Watco Transportation Services Announcement

Date: September 13, 2011

To: Watco Team

From: Larry Jensen, SVP and Chief Mechanical Officer
Subject: Bill Miskell, Director, Corporate Railcar Services

I am pleased to announce that Bill Miskell has accepted the position of Director,
Corporate Railcar Services. In his new position he will report directly to Rik Rainville,
Assistant Vice President Corporate Railcar Services and will be responsible for
supporting Railroad Car Repair Services system-wide with emphasis on FRA and AAR
compliance and adherence to company policies and procedures. He will be working out
of Oklahoma City, Oklahoma.

Bill began working for Watco in 1997 at the Sun Oil location in Tulsa, Okla., as an
Engineer/Conductor. After five and a half years he transferred to the car department
and worked out of the Lawton, Okla., location. He then transferred to the Timber Rock
Railroad in Texas as a Leadman and after one year returned to Oklahoma to manage
the car repair facility in Oklahoma City. In January 2010, Bill was promoted to Central
Region Manager of Car Repair and was responsible for all locations in the Central
Region.

Prior to joining Watco, Bill worked for 11 years in the industry for the Cotton Belt
Railroad, Missouri Pacific Railroad and the BNSF.

Bill and his wife Mary Beth have five children: Kaysie, 29; Kerri, 27; Billy, 26; Caleb,
11 and Riley, 6. When not busy with the repair shops he enjoys hunting, fishing and
attending the kid’s sporting events.

Bill’s Contact Information:
E-mail: bmiskell@watcocompanies.com
Phone: 580-704-8344

Please join me in congratulating Bill on his new position with Watco Corporate Railcar
Services
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