Watco Transportation Services Announcement

Date: February 9, 2011

To: Watco Team

From: Kellie Sisler, Vice President, Revenue and Car Accounting
Subject: Brad Stroud, Assistant Manager of Revenue Accounting-Invoicing

I am pleased to announce that Brad Stroud has accepted the position of Assistant Man-
ager of Revenue Accounting-Invoicing. I know we will all welcome Brad in his new role
on the Revenue Accounting team.

Brad came to Watco over a year and a half ago and his experience, organization and skill
sets have proven invaluable to the Car Accounting Team where he managed carhire im-
plications of 9 railroads via reporting, analysis and diagnosis. In Brad’s new role, he will
develop his industry knowledge in the Revenue Accounting area to create more value
for the Watco Team as driven by his positive attitude and desire for continuous improve-
ment. I believe that we will all develop and learn with Brad as we work together in
promoting a team environment that requires a mutually respectful culture and procures
Customer First relationships (internally and externally) to create overall value to Watco
and the Revenue Accounting Team.

Brad has received a bachelors degree in business administration and a masters in physi-
cal education from Pittsburg State University in Pittsburg, Kan. He also is experienced
in management/training/teaching of people and management of projects/budgets.

Brad and his wife Charli have an 18-month old son, Frankie. In his spare time, Brad en-
joys watching Notre Dame football and KU basketball, helping young kids develop their
baseball skills, and spending time with friends and family.

Brad is working in the Pittsburg office and can be reached at 620-235-7337 or by e-mail
at bstroud@watcocompanies.com.

Please join me in wishing Brad success as Assistant Manager of Revenue Accounting-
Invoicing.
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