Watco Companies Announcement

Date: August 19, 2011

To: Watco Team

From: Bruce Gress, Director - Financial Reporting and Centralized Services
Subject: Chad Fulks, Senior Accountant - Financial Reporting

I am pleased to announce that Chad Fulks has joined the Accounting Team as a Senior
Accountant - Financial Reporting. Chad’s duties include the preparation, review and
issuance of financial and operational reports for the company. He will also be respon-
sible for the external audit process including preparation of the financial statements
and footnotes and external auditor support.

Chad received both his bachelor’s and masters’s degrees in accounting from the
University of Missouri. Prior to joining the Watco Team he spent two years in public
accounting with PricewaterhouseCoopers and two years with the Economic Develop-
ment Corporation of Kansas City.

Chad and his wife Lauren have been married for one year. In his free time he enjoys
working out, following sports and playing tennis and golf.

Chad will be working from the Overland Park, Kan., office and can be reached by
phone at 913-451-6960 or by e-mail at cfulks@watcocompanies.com.

Please join me in wishing Chad the best as a new member of the Watco Team.
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