Watco Transportation Services Announcement

Date: February 23, 2011

To: Watco Team

From: Carl Legg, Marketing Director, West Region

Subject:  Scott Adams, Mission Mountain Railroad and Yellowstone Valley Railroad,
Marketing Manager

I am pleased to announce that Scott Adams has accepted the position of Marketing Man-
ager for the Mission Mountain Railroad and the Yellowstone Valley Railroad.

Scott began his railroad career with the Union Pacific as a General Clerk in Pocatello,
Idaho. He has held various positions throughout his career in operations, engineering
and marketing/sales. Scott’s last assignment was Manager-Market Development with the
Wisconsin Central, a subsidiary of Canadian National Railway, in Michigan.

Scott graduated from Friends University in Wichita, Kan., in 1993 with a bachelor’s de-
gree in Human Resource Management.

Scott and his wife Janet have five married children who are busy raising their own fami-
lies and developing their personal careers. In his spare time Scott enjoys the outdoors

through cycling, camping and trying to keep up with his Jack Russell terrier.

Scott will be working from the Sidney, Montana offices and can be reached by phone at
406-478-0401 or by e-mail at sradams@watcocompanies.com.

Congratulations Scott and welcome.
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