Watco Mechanical Services Announcement

Date: January 11, 2010

To: Watco Team

From: Andy Schafter, Chief Operating Officer, Mechanical
Subject: Scott Davis, Manager of Special Projects

I am pleased to announce that Scott Davis has accepted the position of Manager of Spe-
cial Projects for Watco Mechanical Services. Scott’s duties include improving car flow
and personnel processes at all the facilities to reduce cycle time and improve efficiencies
as well as training team members on better safety practices.

Scott began his career in the railcar repair industry with Trinity Industries as a Coating
Manager in 1995. He was promoted to Assistant Plant Manager in 1997 and in 2001 he
was named Plant Manager of Bridge Fabrication in Houston, Texas. In 2002 Scott be-
gan working for Rescar, Inc., as General Manager of Plant Locations. He was promoted
in 2005 to Vice President of Gulf Coast Operations and served in that capacity until
2009. In 2010 he began working as a consultant for Watco before being named Manager
of Special projects.

Prior to joining the rail industry, Scott served in the United States Air Force for 12 years
and received leadership training and quality management training from the USAF. He
also attended the Community College of the Air Force for two years.

Scott and his wife Allison have five children, four are grown and married and one,
Nicholas, 17, is a junior in high school. Scott enjoys staying active in his church and

riding four-wheelers with his kids and grandchildren.

Scott will be traveling throughout each of the regions and can be reached by cell phone
at 903-702-8725 or by e-mail at sjdavis@watcocompanies.com.

Please join me in wishing Scott success as Mechanical’s Manager of Special Projects.
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