Watco Transportation Services Announcement

Date: March 28, 2011

To: Watco Team

From: Pat Foster, Stillwater Central Railroad, General Manager

Subject: Thad Davis, Stillwater Central Railroad, Assistant General Manager

I am pleased to announce that Thad Davis has accepted the position of Assistant Gen-
eral Manager for the Stillwater Central Railroad (SLWC). Thad will be assisting in
overseeing the day-to-day operations on the SLWC. He will help coordinate efforts
between all railroad departments to achieve performance goals with optimum safety,
economy, efficiency, and effectiveness along with overseeing Customer relationships.

Thad comes to the SLWC from Musket Corporation where he has served as the Senior
Logistics Coordinator since 2005. He was with Lippert Brothers as a Superintendent
from 2003 to 2005 and prior to that worked for the Union Pacific Railroad from 2001
to 2003 as a Logistics Manager/Train Dispatcher. He has also worked for Goodyear
and Inter-rail Transport, Inc. Thad received a BBA in Marketing from the University
of Central Oklahoma in Edmond, Okla.

Thad and his wife Kellie have a son, Kolton, 14 and a daughter, Kalen, 11. In his free
time he enjoys golf, remodeling and cooking.

Thad will be working from the Oklahoma City, Okla., office and can be reached at
405-616-3000 or by cell phone at 405-370-8266 or via e-mail at twdavis@watcocom-

panies.com.

Please join me in welcoming Thad to the Watco Team.
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